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ages shall apply; at-te tine of the conimencemént of such proceédings, o al ihe time the property

scquired, the balance  then e, g.In the funds gcrunulated under (6) of paragmph 2 preceding, as
the.amount of principal then” cemalaing unpald:untles the note secuted heteby, ad stiafl properly

nts which shall have beed made under fa)of paragraph 2." ) : :

‘Will pay:all taxes, sssessmenits, watet rates, and othier govemmental of muxhcipnl charges, fines;”

of which provisionhas ot been made hersinbefore; and in default thereof the Morlgagee may pay

at he will promptly: deliver the official recelpts therefor to the Mortgagee, - If the-Mortgagor fails

fo”maké any payments provided for in-thls section ot ‘any other pay; for laxes, s, ot the like, the
Mottgagen may py the same; and ail sume so: paid shall bear ntefost ‘ot the ‘rate sef forth inthe note secnred hereby
from-the date of 'such advance and shall be secured by this mottgage. DR

8 Thathe will keep-the prémiées in a5 good order and conditlon ag they are fiow. and wilf tiot commit-of pa-
mit any wasle thereof, reasonable wear and lear axcepted, .- ‘

6. That he will keep the Improvements now existing of heréafter erected on the mortgnged property insired as
may be required from time to time by the Mortgagee agalnat 1088 by (ire and other hazards, casualties and contin-
gencles In such amounts and for such periods gs may be required by the Mogtgagee and will pay promptly, when

+ idue, any premlums on;such Insu provision for payment of which hag not tbeen made: herelnbefore. Al insur-
“ance shall be'carried jn pproved by. the Mortgagee and the policles and renewals theteof shall be held
by the Morigagee and have attached theteto loss payable cleies in favor of,and it form acceplable to the Mort-

gagee... In event.of loss Mortgagor will give immediate notice by mail to the Mortgages, who may make proof of
- loss if not made f}omﬁtly by Mort and each company ed 15 hereby -authorl d anid directed -
"to make payment for sich loss directly to the Mortgagee Instead of to the Mortgagor and Mortgages folntly, énd the -
‘Insurance proceeds, or any patt. thereof, may be applled by the Mortgagee at its option either to the reductios of
~the indebtedness Yereby secured of to the reatoration of tepair of the property damaged.- In event of forect of
"this ‘mortgage. o Sthet fransfer of title to the M tgaged property In extinguishment of the indebledness secured
“hereby, all rlght, title and interest of the Mortgagor In and to dny insutancs policies then in force shall pass to
the putchaser ot grantee, i . ; LI .
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I 7, That he Het'eby assigna-all the rents, issues, and profits of the mortgaged premises from and after any de-

< fault: hereunder, and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee’shalt

“have the tight to have a fecelver appointed of the tents, issues, and profits, who, nfter deducting all charges and

“expen tending such p dings and the tion of his trust as- teceiver, shall apply the residuo of the
tents, issues, and profits, toward the payment of the debt secured hereby; . -

.. 8 The Mortgagos further'agrees that should :this mortgage and the note secured hereby not ba. eligible for in-
sutance under the National Houslng Act within. 90 days - from the date hereof (written staténient of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretaty-of Housing and Urben
Development dated subsequent to the sald  time from the date of this mottgage, dectining fo {nsure - said
note and this mortgage, being deemed conclusive proof of such ineligibllity) the Mortgagee or the’ holdor of the .
note may, at its option; declare all sums secured hereby immedintely due and payable. Lo

9. The Mortgagor covenants and agrees that so long es this mortgage and the said note secured hereby:are
Insured undet the provisions of the National Housing Act, he will not execute or file for record any ingtrument
which Imposes a testrictlon upon the sale or accupancy of the mortgaged property-on the basisof tace, color, or
creed. Upon any violation of this undertaking, the Mortgageo may, at its option, declare the unpaid balance of the
debt secuted hereby immediately due and payable, : T e .

"1t is agreed that the Morigagor shall hold and enjoy_thepremises above conveyed until there is a defaull un-
der this mortgage or in the nole secured hereby. 1t is the trie meaning of this instryment that 1f the Mortgagot shall
fully petform all the terms, conditions, and covenants of this mortgage, and of the nole secuted hereby, that then
this mortgage shall be utterly null and void; ofhierwlse to remaln in foll force and virue. If there is a default in
any of the terms, condllloné, of covenants of this mortgage, of of the note secured hereby, then, at the optlon of
the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carollna, Should any legal proceedings be instituted for the Toreclosure of this mortgage, or should the
Mortgagee become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attomey at law for collection by suit oz
otherwise, all costs and expenses (Including continuation of abstract) incurred by the Mortgagee, and a reasenable
attomey’s fee, shall thereupon become dué and payablé Inimediately or ‘on demddd, &t thé option ol the Mértgagée,
2s'a part of the debt secured hereby, and may be d and col d d

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, 3 , and assigns of the parties hereto.  Whenever used, the singular aum-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to al! genders,

M our hand(s) and seal(s) this 15 . day of October , 1969

Slgned,rsﬁéiﬁn défivered in presence of: J/z/l WW@M SEALT]
N \k\&m\, : %m,w*’m% o
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